
IThe bonds and
short termsesuritieson our
current list
offer attractive
returns at presentprices.
Ask for circular AD-342

Tt-H-Ai mi-.
inenauonaiuiyCompany

Main Office: National City Bank Bldg.
Uptown Office: Fifth Ave. A 43rd St.

Offices in over 60 Cities

Yielding
8.45%

Bond secured 8% gold
notes due January 15,
1923, of Louisville Gas
& Electric Company,
which owns and operateswithout competitionthe entire gas
and electric business in
the City of Louisville,
Ky., together with the
steam heating business
in certain districts of
the city.

Write for Circular 8600

Bonbright 8c Company
Incorporated

25 Nuih Street, New York

Free from Federal
Income Tax

I Attractive
| Bonds

(Municipal)

To Yield

5Vz% 9 6'/s%
i I

Descriptions on request

& r !

' renceChamberlain&Co
Incorporated

On* Fifteen Broadway
New York City

Semi-Speculative
. -Railroad Bonds

Inviting
tarlTH the clarifying ofth
* ^ railroad situation, tt

prices of many non-dividen
paying stocks have recentl
advanced 100% over their lo
figures for the year. The prio
of the underlying bonds

~ these roads have not i

yet advanced proportionate):
There are many inviting po
aibilities open to those w)
buy these bonds now.

Send for letter H-48, whi<
gives a list of such bond
their records in former year
together with current quoti
tions and yields.

George H. Burr & Co
Inmtmrni Strurilitt

Equitable Building
New York

Our Office* In 1A f'ltlea Offer Yrm
A National Yet a Personal Service

5-J« K. Mice, Jr. A Co. Buy A Sc
IjjAm. Cyanamid Com. & Pfd.
|'!Armstrong Cork Com.

Atlantic Lobos Com. & Pfd.
l. Bush Terminal Com.
jJCak r. u \. Com. & Pfd.

Si J<Gen. a' .ng Com. & Pfd.
|H. W j' s-Manville Com.
| b ' r' il Stores

* I Singer ManufacturingI Ward Baking Com.

JzK.Rice, Jr.& Cc
rhonf" 400O to 4010 John. M Wall St N
Tt~
«# .* *

bankers I rust co.
i National City Bank
l eft* Co. r o i,

IttcCLURE,JONES IREEI
Stui Vvrk Biock Unhang*

Its Bronlwil Phon. TUI M». t

t
Kb**.
teynjaanati I .a

1 FINANCIAL NEWS
AND COMMENT

Steels, Equipments and Oils
Make Further Progress on

Up Side of Market.
___

MOTOR ISSUES HOLD BACK

Rails Suffer Sliffht Setback
and Money Situation Is

Without Change.

Still further prepress was mads yesterdayon ths up side in the industrial
stocks as a result of the hasty retirement
of the overextended short interest, notablyIn the steels, the equipments and
the oils, but with those exceptions the
movement was not nearly as rapid nor
convincing as heretofore. The motor

II; stocks, for Instance, were inclined to lagI behind other industrials as it became
5 apparent that the most urgent part of
~"k the covering had been completed and the

market did not nave the strength of the
1 alls as it did last week to fall back on.
Nevertheless the spectacle of rising
prices In the steels and oils made a very
unpleasant Impression on the average
market follower who sold stocks last
week expecting to get them back at
materially lower quotations, and in cases
ir, which no attempt to cover stocks had
been made that feeling manifested Itself
in very marked gains. But as before
there was no indication of anything mora
significant than short covering. The rails
were well purchased on the decline, but
It was not apparent that the strength of
industrials was attracting more than the
usual outside following.

Speculative sentiment was naturally
1 improved as a result of the Improvement

in prices, but there was, so far as outwardappearances were concerned, no
change whatever In the fundamental
market situation. With the short Interestheavily overextended In the steel
shares, the market natunally was* sensitiveto the optimistic statements which
were put out by the Independent steel
concerns regarding prices. The Street
in its enthusiasm was inclined to believe
that the market might have overlooked
'the significance of those statements, but
those who have taken the view that steel
prices necessarily would be reduced, Just
i:s other commodities have been, were
still reluctant to admit that that Industry
would be the only one to be unaffected
by the price cutting wave sweeping the
country. Rather were they more convincedthan ever that the steel industry
was on the verge of a price reduction
that would bring the schedule of independentconcerns down somewhere near

i > the present schedule of the United States
5f Steel Corporation.
|i While the industrial section of the
|| market was enjoying its rally the rails
|l continued to be pressed for sale on the
i| theory that those stocks had had enough
j! rise to warrant a substantial reaction of
J| technical conditions. The setback, how

ever, did not amount to more than a

j| point in any direction. Several hlglv
priced issues, of the type of Canadian
Pacific, Reading, Southern Pacific and
others, got down slightly from their

n highs, but on the other hand the low ji,twl. liVn Ct T>a 1,1 fr, (.-I.- I
R * . .«> 1

good progress on the day ae a whole,
notwithstanding the Irregularity of tho
better grade of rails. The rally In the
industrials carried Steel common up
about 2 points at one time and the
equipments to about the same extent,
but some of thgt gain was lost in the
closing period, when money rose to 8
per cent. The oil stocks, like the steels,
reflected hasty covering, and an urgent
demand for the stocks on the part of
the short Interest. The motor stocks, on
tho other hand, were heavy, and It
seemed as If the recent covering had
resulted In materially weakening the
Inside market position.
The money situation was unchanged

from that of Monday, that Is to say renewalswere made at 7 per cent, and
new loans at 8 per cent. In the last
hour. There was very little demand for
money, however, or the rate probably

# would have gone higher, inasmuch as
the market will have to prepare to-day ]
for Government withdrawals to-morrow
of $9,000,000. But while Wall Street ]
professes to be worried over the day to
day fluctuations of the call money market,those fluctuations are having very
little Influence upon the stock market.
The principal thing which Wall Street Is j

tj worrying about Just now Is the steel «

. situation, and along with that the prlce
cutting campaign which is spreading
throughout the country. In connection
,wlth the steel situation It Is anticipated
that several lmportnnt announcement#
regarding lower prices will be made
within a day or two by Independents.

M0NEY~AND EXCHANGE.
CALL. MONET.c High 8| Last T

ie Low 7 Renewals 7
. Tear's high 27. Year's lowd CLEARING MOUSE STATEMENT.

Clearing Mouse exchanges, $M0,M1,410:Y balances. 877.8H4.4M; Sub-Treasury debit
... balances. $142; Federal Heserve credit balwanres, $72,49fltr>28.

SILVER MARKET8
Official bar sliver in New York: Oomeetlc.

0f wvwr per ounce. unchanged: foreign, B9Ue
o'f lo.; London, 57*c.. off Ho.; Mexican 1

as dollar*. 68c., off He. 1

CANADIAN EXCHANGE.
r> New York funds In Montreal, |er> A3 pre.mlum per 11,000 Montreal funds In New** York. $87.28 par 11,000.
,o FOREIGN EXCHANGE.

GREAT BRITAIN.

Monrnrlty. Tue*day. day.;h II H6<1.') Demand, sterling.,.. $3.30* $3 48*Cables, sterling 3,61 3 49*Is, Bankers, 110 days.... .7 Ifui 3 44'/,Hankers, 90 days 3.44* 3.42*Tlffl CONTINENT. ,
_ 19.30 France, cents a franc. '

Demand 0.(19 0 70
Cables 8 70 fl.71

19.30 Belgium, cents a franc.
Demand 7.00 7.00
,Cables 7.07 7.07

10.30 Switzerland, cants a francDemand10 02 18.07
Cables 18. OS 18.10

19.10 Italy, cents a liraDemand<0114 4.13
Cables 4.0214 4.14

23.80 Germany, cents a mark
Demand 1.58 1.84
cables 1.09 1.60

26 80 Sweden, cents a kroneDemand19 00 19.00
Cable 20 00 20.00

28.80 Norway, cents a kroneDemand14.0(1 13.96
__
cables 14.10 14.00

26.80 Denmark, cents a krone.
»Demand 14.06 18.96
UCables 11.10 14.00

1 19.30 Greece, cents a drachma.
| Demand 10.30 10.30

cables 10 »0 10.40
19.30 Spain, cents a pesetaDemand11 64 14 64

Cables 14.08 1468
40 20 Holland, rents a florin.

Demand 31 00 31 no*Cables 31.1214 81 IB*51.40 R'-reia, rents a ruble.

800 ruble* 1.00 10820.3 Austria, cent* a crownDemand42 4a
<'able* ...? »,144

20.20 r*eeho Slovakia, cent* a kroneDemand1.34 1 30 ,Cable* 1.30 J 33 J

FAR BAST.
1108 22 Shanghai, cent* a tacl

l'cmand 104 00 103 00
Cable* 101..*>0 103.00

_ "8.00 Hongkong. cent* a dollarDemand73.00 74 00
V. ! 78..30 74.30

R2.44 Hon.bay, cent* a rupee.
'email I 32.30 32.80
mraw. 33.00 33.00-13 40.84 Yokohama, cent* a yen.

Demand 01.1214 81.12V*Cables 81.37V* B1 37V*BOUTH AMKRICA ^

44.42 Rio do Janeiro, cent* a mllrel*
Demand 17.80 17 so* r«J)|e* 17.02V* 17 02V*

*e 42.84 Tlueno* Aire*. Cent* a pe*»_J1 I lemand .78 ".(» 30 toCable* 30 82V* .'10 02V*103.42 T'ruruay, cent* a dollar.
Demand 82.80 82.37%

i,''able*
(

82 78 82 02'i

j 1

^.wa. £ aw .~
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Day'n sales
7.CluiinB. ..1Dlv. J
Bid. Auk. |ln>. B»lr».
~29 SO [77] 300 Advance Rumely
40 41% 6 600 AJax Rubber ....

1% IS 100 Alaska Gold M..
2 2 % . 600 Alaska Juneau G

68 58% .. 1800 Allied Chera & D!
90 91 .. 800 Allied Ch & Dye
34 34% 4 800 Allis Chalmers M
84 85 8 800 Am Agric Chom.
76% 77 8 600 Am Beet Sugar..
73% 75 10 1200 Am Bosch Magne
33% 84 .. 1800 Am Can
85% 86% 7 400 Am Can pf

134 184% 12 1800 Am Car & Foundi
9 9% 80c 900 Am Druggist Syn

11 11% .. 400 Am Hide St Leatl
60 60% 7 1900 Am Hide & Leatl
73% 74 6 6100 ^m International
9% 10% 1 200 Am La France F!

67 68 3 400 Am Linseed Co..
95% 95% 6 3700 Am Locomotive

100 101 % 7 100 Am Locomtive u
27 SS .. lOOlAm Malt A Grair
16% 16% .. 7100|Am Safety Razor
17%, IS .. 400'Am Ship ft Comn
61% 61% 4 8700!Am Smelt ft Ref
90%! 91% 7 8001Am Smelt ft Ref
73% 75% 6 lOOlAtn Smelt Sec A.
99 1105 12 lOOlAm Snuff
36 36% 8 1100'Am Steel Foundr
85%: 87 7 100'Am Steel Foundr
102%! 103% 7 8700'Am Sugar Ref...
105 [108 7 100'A.m Sugar Ref pf89%' 90 10 21001Am Sumatra Tob
98%> 98% 8 1100'Am Tel A Tel....
139% 140 12 6600'Am Tobacco
134% 185 12 6100!Am Tobacco B...
90 91% 6 200iAm Tobacco pf n
74 74% 7 SOOlAm Woolen
93% 95 7 lOOlAm Woolen pf..
11% 12 .. 400'Am Zinc, L A Sm
45 46 6 lOo! Am Zinc, L A Sn6858% 4' 8800 Anaconda Copper
23% 24 41 500 Associated Dry C
57 60 8! 200 Asso Dry Goods 1

60 7' 100 Asso Dry Goods
88% 88% 6' 3500 Atch, Top & San
78 78% 51 600 Atch, Top ft Santi
11% 11% .. 900 Atlanta. Blrm ft
99% 100 7 8300 Atlantic Coast LI
18 21 ..4 200 Atlantic Fruit ..

108 109 7 200 Atlantic Refining
148 149% 10 200(T At. Gulf^ft WIS
110%!ll0% 7 28700 Baldwin Locomot
47%' 47% .. 5200 Baltimore ft Ohio
53%! 54 4 1000 Baltimore ft Ohio

129 !130% 8 1000 Barrett Co
102%'104 7 100 Barrett Co pf...
4% 5 .. 200 Bethlehem Motor
70% 71 3 8200 Bethlehem Steel
13% 13% .. 8600 Brooklyn Rapid T
8% 9 .. 2100!Brooklyn R T ctf

52 54% .. 700;Brooklyn Union <

6%' 6% .. 700|Bruns Term ft R
72 75 7 1001 Buffalo ft Susque
96 97% 10 1900lBurns Bros
11 11% .. 500;Butterick Co ...

6% 7 .. 2300lButte Copper ft 1
18 19% .. 300lButto ft Superior
15% 15% .. 300!Caddo Cent, O ft ]
63% 64% 6 200iCallfornia Pack <
27 28 .. 200JCallfomla Petrol
127% 128 10 12000|Canadlan Pacific
11 11% .. 100'Case J I Plow W
86 8? 7 «200;Case, J I, Thres A
44 44% .. 7700!Central Leather
94 ioo 7 100 Central Leather ]
40% 40% 4 2800 Cerro de Pasco C
52 53 4

' 300 Certaln-teed Prod
78% 79 10 4700 Chandler Motors
68%! 68%! 4 2600 Chesapeake ft Oh!
16 16% .. 800 Chicago ft Alton.
13%! 13%! 2100 Chicago Gt West<
31 vfc 22%I .. 1700 Chicago Gt West<
42% 43%i .. 29500 Chicago, MM Sr St
63% 64 .. 7800 Chicago, Mil & St
83% 84 6 I"?00 Chicago & Northv
80 80%! 8 600 Chicago Pneumatl
40% 40%! .. 9700 Chicago. R I & Pa
70% 71 6 400 Chic, R1 ft Pac 6
84 84% 7 600 Chic, R 1 & Pac 7
91% 95 7 200 Chic, St P, M & C

7 100 C, St P. M & O pf
14% 15 .. 3200 Chile Copper
27%: 27% 1%! 1700 Chlno Copper ...

50 60 . . 400 Clev, C, C & St Li
68 70 5l 100 Clcv, C, C & St L<
68% 70 81 lOOlCluett. Peobody &
S2%' 32% 11 6A0 Coca-Cola
35%! 36 . .1 1400|Colorado & Soutji
53% 55 4| lOOlColorado & South
59% 60 5 3200!Columbla O & Kb
20% 21 ll 2800lColumbia Graphoj

48 4: lOOlCoinp Tab Record
75 73% 7 200iConso11dated Clgai
80 83 7 50|Consolidate.d Clgai
86%' 87 7 14800jConsolldated Gas
9% 10 2 1300:Con Interstate Ca
27% 28 3 100 Con Textile ex di
27%' 28 8 40'*Con Textile ex 6
75% 76 7] 300'Continental Can .

68 72 51 lOn'Contlnental Insuri
84%| 85 4 SGOOiCorn Products Rc
100 !l0l% 71 100[Corn Products Re
32%! 37% 2% 400 Cosden & Co
130% 181 ft! 4800'Cruclble Steel Co.
40 44 7! lOOO'Cu-ban Am Sugar
34 34% . .1 2800'Cuba Cane Sugar
75 76 7| lOOiCuba Cane Sugar23%I 30 ..! lOOlDe Beers Mines..
I06%llft8 91 200!Delaware & Hud*
541 252 10 lOOlDel. Lack & West

2 2% .. 5001 Denver & Rio Gra
3% 3%I .. 27O0|Denver A Rio Gra

92 92% 8 300'Petrolt United Rj
11% 11% 1! 800jDome Mines ....

7 7% .. 400'Duluth, S S & Atl
11 12 ..I lOOlDuluth. S S & Atl
23%' 25 ..! 300 Elk Horn Coal Co
67 67% B1 700'Endlcott Johnson
19%! 19% ..I 42001 Erie
29%' 29% .. 8600'Erlo 1st pf
21 22 .. SOO'Krle 2d pf........
71%' 72 8 1400'Famous Players-L
85 85%. 8 100'Famous Players-I
32 33%) 7 300'Federel Mln & Sm
19%' 20 I 8 ISOOjFlsk Rubber ....

Q51Z 58 i BOfilVrMtinrt T*»*n«

7* T%\ .. 200 Oaaton W & Wljr
68 70 I t 100 Gen Am Tank Co
63* 64* 6 200 General Claar Co
142* 142*1 S 300 General Electric
18* 18*1 1 30100 General Motor e*

72* 74*j 6 100 General Motor pi
50* 51 6! 1650 Goodrich (B F)..
88 88*1 7l 6400 Great Northern p
34 34* 41 400'Great Northern O
28 28* 2j lOOjGreone Cananea (
17 18 2! 100 Guantanamo Rujra
18 16* ..I 300:0ulf. Mobile A N<
67*1 68*' 4! 1500 Haskell A Barker
14 14*' 1 1200 Hupp Motor

|0fi 107 ..I 300 Houston Oil Co...
94*1 95 7J SOOlIlllnols Central ..

7* 8 '60C 500 Tnrt'ahoma Rof ..

45* 46* 4 1600 Inspiration Con C
5 5* .. 6000 Interboro Con Col

14 15 .. 1800 rnterboro CV»n Co
21 21* .. 600 Int Aarl Corp....
114 115 7 300 int Harvester Co
107 109 7 800 Int Harv Co pf ni

21* 22* .. 2100 Int Mer Marine..
74* 78* 6 1600 Int Mop Marine j
73 75 7) 100 Inter Motor True*
59 60 7 100J Inter Motet1 True!
18 19 .. 3000]International NIcl
77 77* .. 12001 International Pap
73* 74 8 700ilnter Paper pt at
84* 35 .. 8000 Invincible Oil ...

11 12* .. 1000 Town Central ...,

42 43 .. 4001 Iron Producta Co
6 6* .. 4100 Island Oil A Tran
4* 5 .. lOOjjewol Tea

10 '12 ..[ son1.Jewel Ten pf.....
18* 19 2 300Monea Broa Tea..
25* 25* .. 8700'Kansaa City Rout
48* 48* 4 ir>0OIKaraaa City Sout
55 58* 4 3300'Kelly Rprlnjrfleld..I 4000'Kelly RnrlnirfleM
12 1 I »l 1001 Kelly Bp Tire 8 p

KERR LAKE SURPLUS RISES.

dines Company Rrpnr<« InmMC

In I.aal Fiscal Year.

The report of the Kerr t-ake Mine*
Company, Ltd., for the year ended on

Mucust 11. Issued yesterday, ahows a

nirplua after expenses and taxes of

|916,fl8$, or 11.68 a share earned on

100,000 shares of Its capital stock. In
he preceding year Its surplus amounted
o $622,161, or $1.08 a share on that
itock.
Total receipts were $1,01 1,748. against

1667,641. and expenses, taxes. »r, $05,.
164, aaalnst $36,488 No dividend* wera
natd this year Conseouently the hat.
knee was transferred to surplus, bring-

W YORK HERALD, _W
IRK STOCK EX(

TUESDAY, OCT

1920. 1919- 1918.
916.631 1.457,936 427,150

lOpen- High- Low- Clo»- Net
Ing. est. est. Ing. Change

.1 29 7~29* 29" 29HI + %
41 41 41 41 . %
1* 1* 1* 1*

M 1% 2 1% 2
raw I.. 58* 68* 68* 68* . *
pfwl.. 90* 90* 80% 90% . *
Sg pf... S3* 34* 33* 34* . 1*

82* 84* 82* 84* + 4*
75 77 75 76* + 2

to 73 77 73 77 + 8*
83* 34% 33* 83% + *
85% 88*, 85% 86* + %

ry 184* 185*1134 184
(lleate.. 9 9 9 9
iter 10* 11* 10* 11* + 1*
ler pf.. 60% 62% 60 60
Corp.. 71* 74% 71* 73* + 2%

ire Engr. 10* 10* 10* 10* . *
67 67* 67 67% + 1%
95% 96% 95* 95* . *

f 101 101 101 101 . *
» 27*127* 27* 27* . 2%

16 16* 16 16% 4- %
lerce... IS 13 17% 17%

61 61* 61 61% + 1%
pf 90* 91* 90* 91* + 1*

73* 73* 73* 73* . 1*
100 100 100 100

lpa 86% 30% 86% 36%
ies pf.. 86 86 86 86

102% 103% 101% 103 + %
106% 1106% 106% 106% + %

acco.... 89%| 90% 89% 90 +1
98% 98% 98% 98%
187% 1140% 137% 189% + 2%
184 136 134 135 + 1%

ew 90% 90% 90% 90% . %
74% 74% 73% 74% + %
94 94 94 94 . 1%

elt 12 12 11% 11% + %
leltpf.. 46 46 46 46 . %

53 D3%| 62% 53% + %
Jood3..J 24% 27 24% 27 +3
1st pf... 58 59 58 59 + 1%
2d pf... 53 63 53 53
ta Pe... 88% 89% 88% 88% . %
a Fe pf. 78% 78% 78% 78% + %
Atl 12 12% 11% 11% . %
ne 98 104% 98 98% . %

18%! 19 18% 19 +1
pf 108 108 108 108

3 S 146% 150% 146% 150% + 5
Ive Wks 111 112% 110% 111% + %

47% 48% 47% 47% . %
pf 58 53% 53 53% + %

130 131 130 130% .1%
104 104 104 104 + 1%

b 5 5 5 5 + %
B 71% 72% 70% 70% . %
ranslt.. 13% 13% 13% 13% . %
b of dep 9%! 9% 9 9
Glas 53 54% 53 53% + 1
R 6% 6% 6% 6% + %
ctfs... 75 75 75 75 +6

95 98 94 97 +1
11% 11% 11% 11% + %

Zinc.... 7 7% 7 7% + %
Cop... 19 J9 19 19 . %
R 16% *6% 16% 16% . %
:o 63 63 63 63 + %

27 27% 27 27% + 1
128%'l29%!l27% 127% . 1

orka.... 11%| 11% 11% H% + 1%
Ipf.... 84% 85 84% 85 + %

45% 46% 44 44 . 1
jf 96 96 96 96
'op 40%! 42 40 40% + %
Corp.. 52 52% 50 52%

79 79%! 78 78% + %
lo 68% 68%! 67% 67% . 1

16% 16%! 16 16 . %
rn 14 14 13% 13% . %
»rn pf.. 32% 32%' 31% 31% . %
Paul.. 41% 44 41% 43% + 2
P pf..! 64% 65 63% 63%

western. 84% 84%! 82% 82% . 1%
Ic Tool.! 79% 80% 79 80% + 1%
.cinc.,.1 40% 40%: 39% 39% . %
p c pf.! 71% 71% 71 71 . %
p o pf.| 84% 84%j 83% 83% . %
pf.... 91% 92 91% 92 + 1%
s 20.*. yu yu yu yu

14%! 14% 14% 14% + %
26%; 27% 26% 27% + %

ouls.... 61%I 61% 69 69 . 2%
nils pf. 68% 68% 68% 68% + %
Co 69 69 69 69 +1

32% 22% S2% 82% %
em... v 36% 36%; 35% 36% + %
1st pfJ 63% G3%l 53% 58% + %
9C 59% 60%| 59% 60 + 1%
>hone . 20% 21%! 20% 21 + %

47 47 47 47 +1
r 73% 73%| 78% 78%
f 80 80 80 80

'85%; 87% 86% 86% + 1%
I Min.. 9%! 10 9%! 9% + %
v 28 25 28 28 . %
Liv 28%| 28% 28% 28%

74%; 75% 74% 76% + 1%
»nco .. 68 68 68 68 . 1
if 83 85% 83 84% +1%
f pf. ... 101 llOl 101 101 + 1%

37% 87% 37% 37% + %
131 % 1133 180% 130% . %
39 40 39 40 + 1%
34%' 35 33% 34% + %

pf 75% 76%1 75% 75% . %
24 24 24 24 + %

on 1108 1108 108 108 + %
ern 242 1242 242 242 . 6
,nde.... 2%i 2% 2% 2% + %
nde pf. 3 3% 2% 3% + %
r 93 93 92% 92% . %

11 % 11% 11% 11%
8 8 8 8 ' + %

pf 12 12 12 12 . %
rp 23 23% 23 23 . %

66%! 67% 66% 67
20%) 20% 19% 19% . %
30%I 30% 29% 29% . %
22 22 21% 21% . %

asky .. 71 72 71 71% + 1%
. pf.... 85%| 85% 85% 85% + %
lelt pf.. 33 88 33 83 + 2

19%! 20% 19% 20% + %
28 23 22% 22%

more... 7% 7% 7% 7% . %
rp 68 68 68 68

63% 64 63% 64 +1
Co 142% 142% 142% 142% . %
dlv.... 18%' 19% 18 18% + %
PX aiv. I ft Y.l 7ft I ft -t" *

I 50 52 50 50% . %
»f I 80%l 89% 88 88 . 1
re ctf«. 34 34% 34 34% . %
!7op.... 28% 28% 28% 28% + %
r 17% 17% 17% 17% + %
orth.... 17 17 16% 16% . %
Car 68% 69 67% 67% . %

14% 14% 137^ 14%
105%!107%!105%!106%I + %
05% 95% ( 94% 94% . 1%
7% 7% 7% 7%, 4- %

'opper.. 46 46%' 45% 46% 4- 1
"P 5% 5% 6 6 . %
rp pf.. 16 16%I 15 15 . 1%

21% 21%! 21% 21% 4- 1%
new... 114 115 1114 115 4- 3
bw 107 1107 !107 107

21 22%: 21 22 4" %
>f 74% 77% 74% 76 4-2
[ 1st pf.! 73%! 73% 73% 73%! . %
t 2d pf. 60 60 60 60 4- %
<*1 .... 18%, 19% 18% 18%, 4- %
*r 77%! 77% 77% 77%! + %
P<J 74 74% 74 74 4- %

34% 35% 34% 34%: . %
12%' 13% 11% 11% . %

rp 43 41 42 42 14-1
9 Corp. 6%| 0% 6% 6%

4% 4%i 4% 4% 4- %
10 10 10 10 4- %
18%! 18% 17% 17% ~ %

hern... 27%! 27*41 26% 26% . %
hern pf 51%! 51% 51 61 . %
Tiro... 55% 37% 55% 56 4- %
Tiro rt* %! 1%' % 1% 4- %
c pf... 92 I 92 | 92 92 .1

In* Mint Item up to 1941.142. against
SZ0.V63.
Tho Kerr I,ake Mining Company reportsfor the some fiscal year a deficit

after tho payment of dividends of $381,948.That company's total Income was
11,091,288. iigainst $1,526,231. and expenseswere $4*3.230, against $568,973.
Dividends of $1,000,000, of which $618,051was from earnings and the balance
from surplus, were paid. After writing
off that deficit and a loss of $01,706 on

the sale of bonds tho compwij^ profit
and loss surplus was reduced to $1,962.966.
PRNNSVI-ViNIA Oil. MARKET.
On, Citt, Oct 6..Credit balances,

$6.10, Runs. 51,262; average, 30,966.
Shipments. 72,729 ; average, 48,544.

EDNESDAY, OCTOBEB

:HANGE QUO!
OBER 6, 1920.

Year to date I
Closing..JDIv.l

Bid. A k. ilit I-1 Bales.
23% 24% 2| 1900 Kennecott Cop
13% 13% 1.20 25001Keystone Tire
61% 62 6 2500 Lackawanna St
44 45 .. 600 Laclede Gas of
23% 24% .. 5001Lake Erie & W
88% 39 .. 1700 Lake Erie & W
20% 21 2 8001 Lee Rubber &
52% 53% 3% 1900 Lehigh Valley

142 150 12 2001Liggett & Myei
21 21% 2 2900ILoe\vs Ino
13% 14 .. 300!Loft Inc
40% 41 .. 300;Loose Wiles Bi
146% 148% 12 700'Lorillard (P) 1
104 106% 7 1600 Louisville & Nf
63 64 6 lOOjMackay Cos...
90 93 10 200jManati Sugar
54% 66 7 800 [.Manhattan Ele
20 22 2 100'Martin-Parry C
4% 5 .. lSOOjMaxwell Motor

200 Maxwell Motor
10% 10% .. 500 Maxwell Motor

500 Maxwell Motor
5 5% .. 200!Maxwell Motor

188 188% 12 22800'Mexican Petrol.
19% 20 2 400 Miami Copper
16% 16% 1.60 14000 Middle States C
88T/f) 88 4 z»oo Miavaie sueei «

20% 20%I .. 4400 Minneapolis & i
87% 88% 7 500 Minn, St P & £
5% 5% 18400 Missouri, Kan
8 8% .. 5800 Missouri, Kan S
80% 30% 6400 Missouri Pacific
64% 65 .. 8200 Missouri Pacific
64 67 3 600 Montana Powei
20 20% .. 800!Mont Ward & (
28% 29% 4 100;Mulllns Body .

33 34 3% 100'National Acme
57% 57% 1700|Natlonal Anilin
89 90 7 800 National Anl &
7% 7% 100 National Condu

59 59% 6 100 National Enam
102% 107

"

7 100[National Lead
8% 15% 100 Nat R R of Me
77/, 8 12600lNat R R of Me
11% 11% 1 400(Ncvada Con Cc
59% 59% .. 900 New Orleans, T
96% 97% 10 600 New York Air
78% 78% o 4900 New York Cen
52% 52% .. 600 New York, Chic
26 28 2% 700 New York Doc
45 47 2% 100 New York Docl
85% 37% 7700 New York, N H
25%' '6% 1 1900 New York. Ont
101% 102 7 500 Norfolk & Wes
59 60 5 2400 North America
90% 90% 7 4900 Northern Pacil
40 40w 5 800 Nova Scotia S <

4 4% 40c MOO Oklahoma Prod
5% 6% .. 1100 Ontario Silver
27% 28% 2 \800 Orpheum Circu
20% 22 .. 300 Otis Steel
48 48% 3 200 Owens Bottle (
£8% 30 4 500 Pacific Develop
47% 47% 5 500 Pacific Gas & 1
90% 91 6 13500 Pan Am Petrol
83 84 6 rtOO Pan Am Petrol
43% 43% 3 5200 Pennsylvania I

1900 Penn Seaboard
39% 40% .. 8900 People's Gas, (
17 17% .. 100 Peoria & Eastc
29% 30% .. 3200|Pere Marquette
55 58 .. 400!Pere Marquette
62 64% 5 100'Pere Marquette
38% 39 3 1600 Philadelphia Cc
36% 37 .. 12001 Phillips Petrolr
36% 87 .. 56001 Pierce Arrow 5
14% 14% .. 21001 Pierce Oil Corp
83 85 8 200! Pierce Oil Corj
68 68% 5 1800 [Pittsburg Coal
85 86 6 1001Pittsburg Coal
87 37% .. 41800(Pittshurg & Wf
80 80% 6 600 Pittsburg & Wi
16% 16% 1 lOOiPond Creek Co
26 26% 8 500lPr'essed Steel C
98 99 7 200 Pressed Steel C
68 70 4 1001 Public Serv Coi

112 113 8 GOOlPullman Co ...

69 70 8 3800'Punta Allegro
38% 39 4 8001 Pure Oil
95% 96 8 4001 Railway Steel
1/111/ IAA/ 1 mnn n <
J-*-/U XT x aw/ i^ity v^unsui

94% 94% 4 11600|Rending45% 48 2 lOOjReading 2d pf
58 56 .. 3001 Remington Typ80% 81%l .. 900|Replogle Steel
32% 33 .. lSCOiRepublic Motor
77 77% 6 11300!Republ1c Iron &
84 96 7 200 (Republic Iron t
85 85%'5.20 4500!Royal Dutch Cc
14 14% 1 200!St Joseph Lead
33% 38%j .. lllC0|St Louis g Kan
47 47% .. 400 St Louis & Sun
37% 37%; .. 8100(St Louis South
42% 43 .. 600 St Louis South
4% 5 j .. 1800 Saxon Motor .

ll%j 11%' .. 2300 Seaboard Air I
19%! 18% 2000 Seaboard Air L
116%|116%; 8 4300(Hears Roebuck
107 110 71 200iSears Roebuck
52%J 52% I74cj 600 Shell Trans &
32% 33 ..I 8000!Slnolair Consol
65%| 67 I 6j 500lSloss-Sheffield
99% 100 6 14500lSouthern Pacifl
32% 32% .. 25800|Southern Rallw
65% 66 5 1300'Southcrn Rallw
600 i620 20 73(Standard Oil of
COO [620 20 5l*Standard Oil o
105 '105% 7 800[Standard Oil of

.. 7 lOO'Ste*) & Tube pi
31%| .. 4 lOOlStewart Warn*
71 73 4 2100'stromberg Carl
58 58% 7' 185001 Studebaker Cor]
17% 18% 2 400!superior Oil ...

51 52 6 100 Superior Stepl
9%) 10 .. 800 Tenn Cop & Clr
50% 51% 3 34200[Texas Co
37 37%! 1 3200lTexas Par Coal
37%[ 87% .. 8800(Texas & Pacific
16%' 17 .. HOOlThird Avenue
68%I 69 6 flOOOlTobaeco Produc
86 90 7 lOOlTobacoo Produc
12 12% .. 8900:Transcontlnenta
42% 45 5 lOOlTransue & W St
85 86 8 2001 Union Rag A F
17% 27% .. 1300 Union Oil
127 127% 10 6800 Union Pacific .

67 68 4 200 Union Pacific p
86% 38 4 300 United Alloy St*

155 200 9 200 United Cigar St
106 115 8 100 United Drug O
44% 45 8% 100 United Drug Co

200 203 12 600 United Fruit C<
13% 14 .. 1500 United Ry Invo
27% 28% .. 500 United Ry Invc
73 73% 3 11700 United Retail S
14%) 15% .. 200 U S C I Pipe &51%! 51% 6 8200 U S Food Prod
83% 84 8j 3000 U S Ind Alcoh<
51% 52 .. 1300 U S Realty ft 1
78% "8 8 5818 U S Rubber...
105% 106% 8> 200 U S Rub1>er 1st
56% 67 6! 100 IT s Smeltln*. fl
88% 88% o1 82400 U S Steel
107% 108 7: 600 U 8 Steel pf...
61% 61% 61 1500 Utnh Copper ..

10% 10% .. 3700 Utah Sec Corp.66% 66% 6' 11000 Vanadium Corp59 59% 4! 400 Va-Cnrollna Ch
12 12% 2| 200 Vlvaudou V....
12% 12% .. 80001 Wabanh
33% 33% .. 6300] Wabash nf A..
15% 15% .. 2300 Western Maryla20% 20% .. 1100'Western Marvla
36 38% .. 9001 Western Pacific
73% 75 6 1001 Western Pacific
99 100 7 400lW<-stlnghouse A
47% 47% 4 700 We-itlntrhousa f
15% 15% .. 18001 Wheeling * L*
27% 28 .. 500!Wheel ft I,*ke
45 46 4 800 White Motor ..

29 29% 4 2001 Whkwlre Spen11% 11% 1 189001 Wlllvs Overlanf
61% 66% 7 1700]Wlllvs ovrlnnd
49% 50 5 800'Wilson ft Co...
107% 110 8 100 W< olworth. F '

60 | 61 6 900| Worthlntfton Pi
Odd lota.
NOTK.Odd lot tea reactions art

sales were made at price outside of tl

COMMONWEALTH EDISON.
« h ten pro Company Will Sell 8re

Issne to Shareholder*.
The Commonwealth Kdlson Companyof Chicago Is offering to It* stockholder*the right to subscribe to 15.429.300of new stock to the extent of 10 pet

cent, of their holdings st par. accordingto advices received In New York yesterday.The ofTer, which Is extended to
stockholders of record on October 16
gives the right to make payment ir
four quarterly Instalments of 25 pel
rent, each In December, Kebruarjr. Mr)and August. Interest will be allowed
on Instalments as paid at the rate of !
per cent, the dividend rate on the stock
The proceeds of the sale will bn used

: 6, 1920.

r ATIONS.
1920.. 1919. 1918.

,. 186,958,292% 229.569,270 100,676,870
lOpen- High- Low- Clo»- "NeT

ing. »ft. cut. lng. Change.
nor 24%I 25 24% 24% + %
& Rubber. 13% 14% 13% 14% + %
eel Co.... 62 65 62 64 -f 2%
St L 44 46 44 48 + 6%
Western.... 23% -24% 23% 24% + %
Western pf. 87 39 37 39 + 2%
Tire 20 20% 20 20% + 1%

53% 53% 53 63 . 1%
a Tobacco 145 145 145 145 ..

21% 21% 20% 21% . %
13% 13% 13% 13%

Iscult 40% 40% 40% 40% . %
tobacco... 145 147% 145 147% + 8%
ishvllle... 106% 108% 106 106% . %

64 64 64 64 +2
91 91% 91 91% . %

v guar... 56 66 55% 66 + 3
lorp 20% 20% 20% 20%

5 5 4% 4% + %
otfs 4% 4% 4% 4%
1st pf.... 11 11 10%' 10% . %
1st pf ctfs 11 11 11 11 |
2d pf.... 5 5 5 5 ..

mm 187 191 186% 188% + 2%
19% 19% 19% 19% + %

>11 15% 16% 15% 16% + %
Ord 38% 39% 38% 38% . %

3t L new. 20% 21 20% 20% -f %
5 S M 88% 89 88% 88% + %
6 Tex.... 6% 6% 4% 6% . 1%
8 Tex pf. 11 11% 7% 8% .8%
; 80% 30% 30 30%
pf 54% 55% 54% 54% . %

65 67 65 66 + 5%
:o 27 28% 27 28% . %

29% 29% 29% 29% %
Co 33 33 33 83 +1

r. & rhom R7T4 RR R7S£ R774 4- %
Chem pf. 8!)%' 89% 89% 89% + %
it & Cable 7% 7% 7% 7% + %
& Stamp. 59% 59% 59% F.9% +1%
Co pf 10(1 106 106 106
x 1st pf.. 16 ' 16 ' 16 16
x 2d pf... 8% 8% 7% 7% . %
>PI*er 11% 11% 11% 11% + %
ex & Mex. 60 60% 60 60% + %
Brake 96% 97% 95% 97% + S
tral 79 79% 78% 78% . %
& St L.. 52% 52% 52 52% -- %

:k 25 27% 25 26% + 2%
k pf 46 46 46 46 + 1%
& H 36% 36% 35% 35% %
& West. . 27 27% 25% 25% 1%
tern 101% 102 101 % fl02 + %
n Co 57% 60% 57% 60% + 3%
lc 90% 90% 88% 89 . 1%
£ C 41 42 41 41

" + %
& Ret... 4 4% 4 4

Mining:... 5% 5% 5% 5% + %
It 28 28% 27% 27% . %

20 21% 20 21% + 1%
Zo 48 48 48 48
iment .... 27% 28% 27% 28% + 1%
Electric... 48 49% 48 49 + 1%
& T 90 92 90 91 +1
& T B... 82% 84 82% 84 +2

t R 43% 43% 43% 43% . %
Steel 19% 21 19% 20% + 1

"hicago... 39% 40% 39 39% + %
rn 17% 17% 17% 17%
? 30% 30% 29% 29% . %
s pf 57 57 55 55 . 2
prior pf. 64% 64% 64% 64% + %

>.., 39% 39% 39 39
utn 35% 37 35% 37 + 1%
.lotor 36% 37% 36% 36% + %
> 14% 14% 14% 14% + 1%
l pf 84 84 84 84 -f 2%
of Pa 67% 68 67 68 + 1
of Pa pf.. 86 86 86 86
st Va 38% 38% 37 37 . 1%
est Va pf. 80 80% 79% 80% + %
al 16% 1676 16% 16% + %
"ar 95% 96% 95% 96% + 2%
ar pf 99% 99% 99 99 . %
p N J 67 67 67 67 +2

J.. 113%lll3% 113 113 . %
Supar 67 70% 67 69% + 3%

88% 89 SS 39 + %
Spring:... 95 96 95 96 -f 1%
PP<?r 14%! 14% 14% 14% + %

95%' 95% 94% 94% . %
48 48 48 48 . %

ewriter .. 56% 56% 56 56 . 1
82 82%! 81% 81% + %

Truck... 33 33 32%' 32% . %
k Steel.... 7674 78%l 76% 77%! + 1%
k Steel pf. 95 95% 95 95% + 1%
> N Y 86 86% 85% 85% + 1%

1474 14% 14 14 . %
Fran 38% 33% 33%! 33141 _ %
Franpf.. 47% 47% 47 47%!
western.. 38% 38% 37%j 37%' . %
west pf... 43% 43% 43 43

6 «% 5 5% + %
J'n<s 11% 11% 11% 11% . %
ine pf 20% 20% 19%! 19%' . %
Co 114%'lis 113 !116%! + 2%
Co pf 106% '106% 106% 106%) -K %
Tradlnjj.. 52%; 53 52%! 53 -f %
Oil 32%! 33 82%I 32% . %
S & 1.... 64%! 68 64% 67 + 2%
lc .* 99%, 100% 99%) 99% . %
ay 82% 33% 3274 32 74 + %
ay pf 66 66% 65%' 66 + %
NT J 23 1626 624 1624

f N J 620 620 620 1620
N J pf... 105% 105% 105 105 . %

33% 83% 83% 83% + %
r Speed.. 31 31 31 31 . 74
juretor .. 70% 74 70% 73 +3
[> 67% 59 57 58% + 1

18 18% 18 18
Corp 51 (51 51 51 +1
em 9%! 9% 9% 9% 4- %

60%| 51% 50% 51 + %
A Oil.... 36%! 38% 36% 37% +1%

39% 39% 37 37% . 1%J 17 18 17 18 +1
t® I 6 7 74 69% 67% 68% + %
its pf. ...I 88 88 88 88 + 2%
.1 Oil .... 11%! 12% 11% 12% %eelexdlv1 42% 42% 42% 42% + %
'aper 86% 86% 86% 86% + 1%

27 27% 27 27% + %
127% 128% 127 127 . %f 67 67% 67 67% + %»el ex div 87% 37% 36% 36% . %

torea 165 170 165 170 + 8
i) 106 105 105 105 . 5
1st pf... 45 45 45 45

0 203 203 202 202 + 4
stment... 12% 14 12%| 14 + %
st pf 28 28% 28 28% + %
tores 73% 74% 73 78 . %
ruj un I't'til 1«'* -f- SR
Corp.... 50 52%; 50 51% 4- 2%

ll 82%; 84% 82% 83% + %
:mp 51%! 52% 50% 62 + 1%

79% 79% 78% 78% _ "%
pf 105% 106 105% 106
LAM.... 5674 56% 56% 56% +1

87% 89% 87% 88% + %
107% 107% 107% 107% + %
61% 63% 61% 61% + %
10% 12% 10% 12 +2
66% 68% 66% 66% + %

em 68% 59% 58% 59% + 1%
12% 12% 12% 12% . %
12% 13 12% 12% . %
34% 34% 33% 83% . %ind 15 15% 14% 14% . %

ind 2d pf. 21% 21% 20 20% . 1%
88 38 36% 36% . 1%

pf 73% 73% 73% 73%
Llr Brake. 98 99 98 99
: A M.... 47% 47% 47% 47% . %
ko Erie.. 15% 15% 15% 15% . %
Erie pf.. 28 28 27 27 . %

45% 46 45% 46 + 1
Steel.... 29% 29% 29% 29% + 1%

« 11% H% 10% 11% + %pf 65 66% 65 65% -f %
49% 51% 49% 51% + 1%

W 109% 109% 10974, 109% -f- 1%
imp ex d. 59% 61 59% 60% -f 2%

i not recorded In separate lino unions
io regular full lot ranjo.

to reimburse the company's treasury on
account of capital expenditures out of

r
Income.

PARIS IIOI'RSR TRADIlVn.
Paris, Oct. 8.Prices were heavy on

the Bourne to-day. Three per cent
rentes. 53 franes 70 centimes; exchange
on London, 52 franca 23 centimes; 6 per
cent. loan. 85 francs 15 centimes; the
dollar, 14 francs 94% centimes.

LONDON HONEY MARKET,
London. Oct. 5..Bar silver, 67%d.

| an ounce; bar fold. 117s. lOd. ; money,
4% per cent Discount rates, short bills,
60'6% per cent.; three month bills, 6%
per cent. Oold premiums at Lisbon, 140.

\

[ GOSSIP OP WAIL STREET.
8toclca Exhibit Small Advances.
Although proceeding In rather a Jerkv

fashion stocks Inched along toward
higher levels yesterday In a session
which closely approached the million
share mark. Rail stocks halted momentarilyunder the pressure of profit taking,while Industrials, particularly those
which have been hammered by professionalsIn recent sessions, pointed toward
higher levels because of the Influence of
short covering and buying orders originatingoutside of Wall Street. American
International, American Tobacco, LackawannaSteel, Mexican Petroleum and
United- States Food appeared to be the
market leaders and, although reactionaryand Irregular at the close, neverthelesspresented moderate gains for the
session. The gas stocks, particularly
Consolidated Gas, Laclede and People's,
appeared to be off on a movement of
their own, due to definite factors which
had no bearing on the market as n

whole, and the same could be said of St.
Paul, which was exceptionally strong,
n n/t ITi.fv-1.. 1.

News developments were ^unimportant
and the market appeared to be swayed
largely by professional traders, who are
about evenly divided In opinion on the
Immediate outlook. The strenuous denialsof leaders In the steel and oil Industriesthat any cuts In prices were
contemplated, showered over the coun-
try by telegraph, may have had some
bearing on the strength of the stocks of
those groups, for at least some of thi
buying orders, both In oils and steels.
came from exterior sources.

ITraders Take Rail Profits.
It Is altogether natural that ra'l

stocks from the highest to the lowest
should be checked In their advances by
profit taking, In consideration of the
fact that the stocks of several of them
particularly the non-dlvldend paying
roads, have appreciated more than 100
per cent, since the decision of the Inter
state Commerce Commission to advance 1
rates. On the other hand, the evident
wave of profit taking produced little
more than unsettlcment In that class of
stocks, and some of them, notably Chi-
cago, Milwaukee and St. Paul, exhibit
ed strength in the face of the reaction
Wall Street as a whole Is Inclined to
bullishness on rail prospects. This marketopinion, sent out by one of the large
houses yesterday. Is typical of the attitudeof the greater part of the Street on
rail stocks. It says: "There has been no
change In sentiment regarding the rails
but after such a pronounced advance
throughout the list many people who arqulredtheir stocks at bargain counter
prices are now Inclined,to take their
profits. This accounts for the present
halting attitude. Nine people out of ten.
however, Btlll believe that In the long
run railroad shares are destined to se'l
higher, not only because they will be
worth more under the new conditions
but also because they have again conn
into vogue with the speculative public
who for the past four or five years hav>
shown a preference for the Industrials."

A Seething: Bond Market.

Bond brokers between patMes fot
breath declare that the present bond
market Is comparable to last fall's stock
market. In which every new issue was

snapped up by the investing pubUc with
an eagerness which brought real comfortand cheer to the little circle about
the fireside in the Home for Agod Underwriters.Now, of course, instead of
stock issues, the public is keen for pbonds. But the bonds must be of long
term and high Interest to move readily.
The banks, It Is learner^. are scrutinizingevery proposed bond Issue very carefullylest they mako the mistake mode
Ill SIWK 1:18L lull 1)1 fr)ULI.lIl£ UUl

any old thing because there happened to
be a market for It. "So long as the run
of bond issues are as good as those
which have been put out in the last
month," declared a banker yesterday,
"there is no danger of the run of new
bond issues deteriorating." The continuedstrength of the liberty market
lias surprised even the dealers, who are

prone to anticipate a reaction of any
security every few days. The First 3%s
and the Fourth 4%s were the strongest
Libertys yesterday. The First 3^8 advancedfrom the close of 91.70 on Mondayto 92.68. The Fourth 4Vis advancedfrom 88.50, their close on Monday,to 89.30. The Government, accordingto its announcement, anticipates
spending Its surplus earnings from the
Reserve system in buying and retiring
Llbertys, which will serve not alone to
stabilize the liberty market but also
result In a profit to the Government,
which will be buying back its own paper,put out at par, at a discount of approximately10 per cent. Many investors,of course, are buying Llbertys In
anticipation of that turn.

Tobacco Stocks.
The Improvement In tobacc^ stocks as

a whole, which brought some* moderate
advance to that group yesterday, is reportedto be a reflection of the decline in
the price of domestic tobacco leaf and
the fact that most of the tobacco corporationswill be able to buy their necessitiesfor the fall for 50 per cent, to 75
per cent, lower than they had anticipated.That applies only to native weed. "I.
Imported tobacco, because of strikes of
workmen in Cuba, has soared and only
a few days ngo announcement of an
Increase In prices of cigars containing
Havana tobacco was made. So far no

Important reductions in the prices of domesticcigars and tobacco have been
made, but several of the largest corporationsare reported to have such a step
under consideration. American Tobacco
Issues and American Sumatra Tobacco
appeared to be the strongest tobaccos
yesterday. The situation In

' United
Cigar Stores should be considered IndeTinnflantlt*At 170 it« hlrh flnif rln«A

yesterday, that stock was up 33 points
In three market sessions. There Is a

very small floating supply of It, Just
here and there a few odd shares that
were not traded for United Retail Stores
dock nt the time of the merger, In which
there still Is a market maintained for
the few holders who did not go Into the
merger with their stock and who desire
to buy or sell. * ,

American Linseed.

Wall Street Is engaged In a RuesBlnR
match as'to Just what. If anything, has
happened to tho control of the American
Linseed Company. Its directors meet
to-day, and guesses that an announce*
ment that the corporation had been sold,
lock, stock and barrel, to Lever Bros.,
Ltd., of London would be forthcoming)
have been made far and wide. It has
been known for a long time, of course,
that l.ever Bros, have been angling for
American Linseed, but whether the deal
has been made or whether It was still In
the n«R"t!:>tlon stnge Its ofTlclals refused ^
to conflriii or deny. At any rate. Wall
Street heard considerable time nrn that ^
Lever Bros. hart borrowed nome $8,000,000on long time of Dutch Investors, and
naturally It has put two and two toKOtherand reached the conclusion that
that money has been or will be used to
finance the deal. I Is said that the presidentof the company has entered Into a
contract to manage It for a term of
years for Its new owners.

Tto Mtdvale Merger.
W. B. Dickson, president of the MidvaleRleel and Ordnance Company, put

at ease yesterday rumors that Mldvala
contemplated some sort of a merger with
other Independent corporations In Its Industry.Lackawanna and Republic frequentlyhave been hooked up hy Wall
Street In rumors of a huge steel combine
of sufficient stae and strength to com- gm
pete effectively with the United States
Steel Corporation. Mr> Dickson was
asked about that rumor by a stockholder
at the annual meeting yesterday and he »

answered that so far as he knew there
was no movement on foot looking to a ||
consolidation of Mlflvale with any other
company. The Mldvale's records show
that It has 22,000 stockholders In contrastto less than 16,000 a year ago. jp

Cochrane
Harper
&Co.

Ill Broadway 60 State St.
NEW YORK BOSTON

Invincible
Oil Corporation
Latest circular on request

WEEKLY LETTER
O irln* current newa and derslopmant or

INDEPENDENT
&

STANDARD OILS
Puralahed upon reqiiaal

Industrial Michigan
.a population of 775,000,more than doubled
in the past ao years, is
served with either or
both electricity and gas J
by this prosperous Com- r

pany.

Consumers
Power Co.

Genera) and Refunding
Mortgage Gold Bond*
Fifteen Year 7%,

Serie* "B"

Price 91X
and Interest Yielding Over

8%
Ask for Folder S. H. C.

Hollfster, m
White & Go.
? Ce'lur St., Cot. Trinity p*

fc'I.W YORK
'niton

Write for
Booklet 446

A new financial booklet
has just been published by
S. W. Straus & Co..the
House which has a record
of 38 years without loss to
any investor.
This booklet shows how
you can secure complete
safety for your funds.and
the best interest rate compatiblewith such safety.
together with a thorough investmentservice rendered
withoutcharge. You cannot
afford to be without this
booklet. Write to ay for

BOOKLET D-446.

SW.STRAUS &C0.
EtTA»kl*ME» !* > l*CO*fOt.AT*»

150 Broadway, New York
Telephone Coril ndt 8064

. 38 Years without loss
to any investor.

WE RECOMMEND

Seaboard Air Line
Railway

1st Consol. Gold 6s

Due Sept. 1, 1945

Issue $38,988,000. Secured by
a first lien on 417 miles of road,
and by deposit with trustee of
a # s A AAA AAA kyvai/l an/4 !»
BDOUl »W,UW,UVU l~»«wp aun.

worth about $25,000,000 at present
market.

Price about 63 & Int.
To Yield nearly 10%

McClure, Jones & Reed
Mimbrn New York Stock Exchange

lis Broadway Naw York
Telephone Rector 7662 \ I

.~
- - - 1

bmpire Oas & ruel
6a 1924

Great Atlantic & Pacific
Tea Co. 6% Notes

New York Telephone Co.
6s 1949

East Coast Fisheries & Products
(all issues)

R. A. SOICH & CO.
10 Wall St., New York

Tel. Rector 5289-92, 4038, 4730
..

LIBERTY BON0S
All A denomination* (j

lartshorne & Battelle
.Ufiribt.r, <w York Stock fv/tfHlJtpe.

> Broad St. New York
Telephone BROAD 7740

I


